AFFIDAVIT OF APPLICANT RELATING TO OWNER OCCUPIED RESIDENCES

STATE OF MISSOURI )
) SS
COUNTY OF ST. CHARLES )

The undersigned swears, affirms and certifies the following statements to be true to
accompany the Distressed Areas Land Assemblage Tax Credit Act Application of Northside
Regeneration, LLC, a Missouri limited liability company (the “Applicant”), for the issuance of
Distressed Areas Land Assemblage Tax Credits.

1.

I am the Chief Manager of the Applicant and am authorized to attest to the
following matters on behalf of the Applicant.

On September 8, 2009, the Applicant filed the NorthSide Regeneration Tax
Increment Financing (TIF) Redevelopment Plan (the “Redevelopment Plan™) with
the Tax Increment Financing Commission of the City of St. Louis (the “TIF
Commission”). On September 16, 2009, the Redevelopment Plan was amended.
On September 23, 2009, after all proper notice was given in accordance with the
TIF Act (as defined below), the TIF Commission held the requisite public hearing
and solicited comments from all interested persons and taxing districts relative to
the Redevelopment Plan, the “Redevelopment Area” identified in the
Redevelopment Plan (the “Redevelopment Area”) and certain redevelopment
project areas. The term “TIF Act” means the Real Property Tax Increment
Allocation Redevelopment Act, RSMo §§ 99.800, et seq., as amended.

On September 23, 2009, after conducting the hearing, the TIF Commission made
certain findings and voted to recommend that the Board of Aldermen of the City
of St. Louis adopt an ordinance, which, among other actions, would (a) adopt tax
increment financing, (b) approve the Redevelopment Plan, (c) designate the
Redevelopment Area as a “redevelopment area” under the TIF Act, and (d)
approve certain redevelopment projects described in the Redevelopment Plan.

On October 30, 2009, the Board of Aldermen of the City of St. Louis, Missouri
adopted Ordinance No. 68484 (the “Redevelopment Plan Ordinance”). Pursuant
to the Redevelopment Plan Ordinance, the Board of Aldermen approved the
Redevelopment Plan, designated the Redevelopment Area as a “redevelopment
area” under the TIF Act, approved certain redevelopment projects, adopted tax
increment financing, established a special allocation fund for the receipt of tax
increment financing revenues and made certain pertinent findings.

Also, on October 30, 2009, the Board of Aldermen adopted Ordinance No. 68485
(the “Redevelopment Agreement Ordinance”). Pursuant to the Redevelopment
Agreement Ordinance, the Board of Aldermen reaffirmed the actions taken in the
Redevelopment Plan Ordinance, authorized the execution of the redevelopment
agreement between the City of St. Louis, Missouri and the Applicant, attached to
that Ordinance, designated the Applicant as the developer of the Redevelopment




Area, made certain pertinent findings and authorized certain related actions in
connection with this redevelopment.

6. Section 2(8)(b) of the Distressed Areas Land Assemblage Tax Credit Act, Section
99.1205, RSMo, as amended (the “Land Assemblage Act”), provides as follows:

(8) “Eligible project area”, an area which shall have satisfied the
following requirements:

(e) Less than five percent of the acreage within the boundaries of
the eligible project area shall consist of owner-occupied residences
which the applicant has identified for acquisition under the urban
renewal plan or the redevelopment plan pursuant to which the
applicant was appointed or selected as the redeveloper or by which
the person or entity was qualified as an applicant under this section
on the date of the approval or adoption of such plan.

7. In conformance with the Land Assemblage Act, on page 17 of the Redevelopment
Plan, it is stated that:

The Developer has not identified any owner-occupied residences
for acquisition under this Redevelopment Plan with the use of tax
increment financing revenues and has not identified any owner-
occupied residences for acquisition through the use of eminent
domain under this Redevelopment Plan.

A copy of page 17 of the Redevelopment Plan is attached as Exhibit A to this
Affidavit.

8. The Applicant has not identified any owner-occupied residences for acquisition

under the Redevelopment Plan.

. Pay/J . McKée, Migf Manager of
Northside Regenerdtion, LLC

Subscribed and sworn to before me this 15" day of December, 2009.
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